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# of ESCOs (2016)
	Current Energy Services Market (EUR)
Potential Growth
Barriers
	Energy Performance Contracts
Project Lengths/Amounts
	Energy Supply Contracts
Project Lengths/Amounts
	ESCOs

Relevant Legislation

	HR
10 - 15
	100 million
	Small (street lighting) €200,000 - €500,000 for 3-5 years
Large (buildings) €1 million - €5 million for 12-15 years
	€130,000 to €1.3 million for 5 to 10 years.
	HEP ESCO www.hep.hr 

	
	 (EPCs for public/multi-family buildings, hotels)
	
	
	Programme of Energy Renovation of Public Sector Buildings 2014-2015

	CZ
20
	10-20 million
	0.5-5 million 
for 8-12 years 
(schools and public buildings, hospitals, universities)


	N/A
	Association of Energy Service Providers 
http://www.apes.cz/en/onas.php

	
	100- 500 million
	
	
	amendment to the Energy Management Act (July 2015)

	BG
15
	33 million
	(schools, hospitals, street lighting) €200,000 - €500,000 for 7-9 years
	N/A
	

	
	500 to 900 million
	
	
	The Energy Efficiency Act SG No. 98/14.11.2008 and amended in 2015

	EE
2-3
	Market is not developed
	Is not used
	€5-10 million
annually

	Estonian Development Plan for Energy Sector 2030+ (development of the housing sector)


	
	€100M (total building renovation)

	
	
	

	HG
4
	n/a
	€500.000 per project for 5-10 years
	N/A
	The European EPC Code of Conduct is adapted

	
	n/a
	
	
	

	LV
6-8
	€5-10 million
	EPC- based projects in the residential sector

	N/A
	“Energy Efficiency Law” entered into force on March 29 2016

	
	€8 billion
	
	
	

	LT
4-5
	EPC-only market size >€3million

	200 000€ - 500 000€ per project
	N/A
	the Program for Improvement of Energy Efficiency in Public Buildings


	
	n/a
	
	
	

	PL
0
	€10-25 million
	improvements in street lighting, public buildings, schools, hospitals, and residential buildings
€200,000 -€1,000,000 for 4-5 years for industrial projects and an average of 10 years for public clients
	the turnover volume of the Polish energy services market is around €30 million
	The Operational Programme Infrastructure and Environment 2014-2020 "Supporting energy efficiency, intelligent energy management and promotion of RES for public infrastructure, including public buildings, and in the housing sector"

	
	€25-75million (estimate in 2013)
	
	
	

	RO
Under 10
	€3-5million
	10-15 performance- linked ESCO projects that are remunerated only if a certain economy is achieved
	consulting and engineering firms, equipment producers, manufacturers and retailers, facility managers and energy suppliers
	Romanian National Energy Efficiency Action Plan;
Law No. 121/2014 on Energy Efficiency

	
	€ 780 million/yr
	
	
	

	SK
10
	€60million (public sector only)
	small (up to €200,000) and mid-sized (€500,000 - €1,000,000), with contract lengths of 10 years in public sector, 3 years in private sector. The total size of the EPC market is €5 million per year
	Typical ESC-based projects target heat management and supply
	Act No 321/2014 Coll. on energy efficiency;
Adoption of the European Code of Conduct for EPC

	
	€20 million
	
	
	

	SL
6-8
	€15 million
	Around 15 projects
	€200 000- €500 000 for 10-15 years
	The National Energy Efficiency Action Plan of Slovenia (NEEAP);
Energy Act (2014); Public Private Partnership Act (2006); Decree on energy savings; Decree on support to electricity produced from renewable energy sources; Decree on support to electricity produced in highly efficient combined heat and power; Rules on efficient use of energy in buildings; Technical Guideline Efficient Use of Energy; Rules on feasibility study of alternative energy systems for energy supply in buildings

	
	€51-53million/yr.
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Financing Institutions/Funds
BG: Bulgarian Energy Efficiency and Renewable Sources Fund (EERSF) www.bgeef.com
HR: Croatian Reconstruction and Development Bank (HBOR)  www.hbor.hr
CZ: EFEKT programme administrated by the Ministry of Industry and Trade www.mpo-efekt.cz
EE: - 
HG: Hungarian Energy Efficiency Institute
LV: The Latvian Baltic Energy Efficiency Facility (LABEEF); the Altum finance institution
LT: The Energy Efficiency Fund established by the Ministries of Finance and Energy and managed by Public Investment Development Agency
PL: Ministry of Economy
RO: The Regulatory Authority for Energy (ANRE)
SK: The Association of Energy Services Providers (APES-SK), The Slovak Innovation and Energy Agency (SIEA) administrated by Ministry of Economy of the Slovak Republic 
SL: The Ministry of Energy, Ministry of Infrastructure; EU IEE/HORIZON 2020 EPC projects (EESI2020, Transparense, EPC+, GuarantEE, etc.)

Barriers
Bulgaria
· Low, but unpredictable energy tariffs
· Lack of eligibility for public funding
· Lack of information about EPC providers
· Lack of trust in ESCOs
· EUROSTAT definition 
· Low capacity in public sector for the preparation of EPC tenders 
· Lack of trust 
· Legal limitation of the amount of EPC contracts for municipalities 

Czech Republic
· Trust in the ESCO/EPC market is the most critical,
· complexity of the scheme demotivates potential clients
· EUROSTAT definition 


	CROATIA

	Availability of financing and high interest rates 
	EPC providers see this as one of major roadblocks. The level of risk is determined for EPC provider and client separately by the banks. Financing is not project based and banks tend to use additional safeguard conditions as mortgage. Because of the country risk and perceived client risk interest rates are high, prolonging the needed contract duration. Possible solutions could include a guarantee fund to stimulate project financing, independent technical and economical agency trusted by the banks and clients to reduce the calculated risk and clearer legislation or instructions from the government to provide easier administration. 

	Low energy prices 
	Low energy prices, compared in absolute value to other EU MSs, have an effect of prolonging contracts. As a solution, EPC providers tend to invest in buildings and processes that have high energy consumption, targeting, in absolute value, high energy cost savings. With this approach smaller projects are not interesting and are left for potential clients to invest themselves. Solution that has been mentioned by some companies is additional taxation of energy to increase unit prices. 

	Lack of knowledge and trust 
	Most of the barriers for the development of the market potential are all somehow related to the lack of trust. The longevity of contracts wouldn’t be an issue if customers had confidence on the results of the project. Same happens with the common belief of being able to bypass the EPC provider and develop projects without their intervention. Independent technical and economical agency trusted by the banks and clients and/or calculation tool could form the solution. 

	Potential client believe that they can implement energy measures themselves 
	When financing is not an issue for potential client, energy efficiency measures are implemented as an in-house project. In these situations EPC providers tend to convince potential clients that off the books financing offers greater flexibility for future planned non-energy related projects. Only, fully developed market and standard business practice can eliminate this roadblock. 

	Market insecurity 

	Economic crisis has scared many of the companies and potential investments, and they see EPC as an investment, are carefully studied and picked for realization. Economic recovery will stabilize the market for the increase in investment activity. 

	EPC is not interesting for companies that do not own the building that they are using 
	Companies that rent buildings are not interested in EPC solutions even if they are paying for the energy costs (not included in rent). Those companies have stated that building owner has to be stimulated or compelled by governmental policy to implement EE/RES measures. 

	Lack of trained and 
well versed personnel 
	Introduction of internationally (EU) verified and approved training 
programs (preferably EU supported) 

	High transaction costs 

	Improvements of legal and regulatory framework and introduction of guarantee based schemes 

	Lack of guarantees 

	Top – up alternative investment funds and schemes providing risk mitigation products (preferably EU/government supported) would be needed 

	Lack of clear regulatory and contractual rules 
	Standardization of rules and procedures and introduction of publicly supported pilot projects 




Estonia 
· lack of demand based on
· the lack of legal framework and
· lack of trust;
· EUROSTAT definition
Hungary
· destructive legal framework, no definition, demonization  
· regulatory instability  
· financial liquidity of the clients and of the ESCOs  
· unclear future of national grants for EE
· public procurement is perceived problematic
· lack of political commitment to energy efficiency 
Latvia
· low level of trust and lack of awareness, resulting in lack of demand 
· financial issues, such as long payback time and high initial costs 
· difficulties in tendering arising from the public procurement law  
· lack of guidelines, methods  
· EUROSTAT definition or otherwise liquidity issues  
Lithuania
· Lack of legal frameworks and public support schemes for EPC in private sector
· Banking sector not well informed and familiar with the EPC 
· Limited procurement capacities
· Too long project periods (15-20 years)
· Lack of legal framework and public support schemes for
· EPC in municipalities’ buildings sector (vs. central government for Energy Efficiency Fund).
· Managers of public buildings are used to grants, reluctant to use “alternatives” 
Romania
· Introducing EPC concept in tertiary legislation
· Establishment of registry, certification, model contracts
· development of trust and confidence 
· EUROSTAT note
· Difficulties in tendering and contracting (lack of expertise, unsuitable electronic system, complex procurement, etc.)
· Data sharing
Slovakia 
· low awareness on benefits and limitations of the EPC concept among potential clients
· lack of experiences with EPC projects development on the side of clients combined with reluctance to engage an EPC facilitator for this purpose
· lack of specific banking products available for EPC / ESCO projects
· lack of accounting rules to resolve financial liquidity problems of the clients and of the ESCOs 
· competition by ESIF  
· obsolete technical state of public buildings – substantial  part of the public buildings requires comprehensive refurbishment  
· inclusion of the EPC’s into public debt (EUROSTAT  accounting)  

Slovenia
· Low number of EPC Providers (small market)
· Low energy prices
· Lack of available information and expertise 
· ESA 2010 definition of public debt related to EPC
· Lack of training expertise in house, but reluctance to use facilitators
· lack of trust and fear towards the actual applicability and effectiveness of the EPC mechanism 

Appendix
Energy Service Providers

BULGARIA

Dalkia Bulgaria
bul. Tsaritsa Joanna 29, 1324 Sofia
 www.dalkia.bg/bg

Enemona SA
Kozloduy Office 
Kozloduy 3320
NPP Kozloduy, P.O. Branch , P.O.Box 21 
tel.: +359 973 8 00 72
fax: +359 973 8 07 01
E-mail: s.zaharieva@enemona.com 
www.enemona.com 

Enersyst BG

Blvd. Tsarigradsko Shose 53, Bl.2, Ap.4, Sofia, 1124
E-mail: 	office@enersystbg.com
Tel.: 	+359 876 667969
http://www.enersystbg.com 

Erato AD
bul. Saedinenie 67, 6300 Haskovo
e-mail: eraterm_erato@abv.bg 
tel.: 0879 184 584

Karoll
1 Zlatovrah Str., 1164 Sofia
Phone: (+359 2) / 400 8 200
Е-mail: office@karoll.bg
karoll.bg/en/financial-services/

CROATIA

Riteh
Prolaz Marije Krucifikse Kozulić 2, 51000 Rijeka
www.riteh.eu 
energetika@riteh.eu

Jadranski Naftovod d.d.
Grada Vukovara 14, 10000 Zagreb
https://janaf.hr 
Telefon: +385 1 3039 999

Merkantile d.d.
Svacicev Trg 6, 10000 Zagreb   
http://www.merkantile.hr 

Virtus d.o.o.
Josipa Bana Jelacica Bb, 31421 Satnica Dakovacka
+385 3181 14 82

Montkemija d.o.o.
Senjska Bb, 51222 Bakar(Rijeka)
+385 5176 14 66

Energootok d.o.o.
Veloselska 18, 51550 Mali Lošinj
+385 51 23 20 06
info@energootok.hr 
https://energootok.hr 

IQ GRUPA
Ulica Ljudevita Gaja 23, 10000 Zagreb
+385 14 87 67 11
http://iqconsulting.hr 
info@iqconsulting.hr 

Pasaric Inzenjering d.o.o.
Kunovecka 22, 10000 Zagreb
+385 12 91 09 82
www.pasaric-inzenjering.hr

RA - Adriatic d.o.o.
Vodovodna 24, 51000 Rijeka
+385 51 37 45 06
http://www.ra-adriatic.hr/site/ 
info@ra-adriatic.hr

Croatian Energy Solutions
Koledovčina 1, 10000 Zagreb 
T +385 1 6133 728
E info@ces.group 
W www.ces.group 

CZECH REPUBLIC

Aleš Chamrád, advokát
Dušní 10, 110 00 Praha 1
+420 725 888 597 | chamrad@chamrad.eu | 
Amper Savings, a.s.
Antala Staška 1076/33a, 140 00 Praha 4
+420 800 701 313 | info@ampersavings.cz | www.ampersavings.cz

ATALIAN s.r.o.
U Trezorky 921/2, 150 00 Praha 5 Jinonice
+420 222 260 940 | info@atalian.cz | www.atalian.cz 

C.E.I.S.CZ, s.r.o.
Masarykovy sady 51/27, 737 01 Český Těšín
+420 558 740 250 | info@ceis.cz | www.ceis.cz 

DEA Energetická agentura, s.r.o.
Sladkého 13, 617 00 Brno
+420 545 110 140 | sekerka@dea.cz | www.dea.cz 

D-energy s.r.o.
Sokolovská 682, 516 01 Rychnov nad Kněžnou
+420 494 531 538, | info@d-energy.cz | www.d-energy.cz 

DS Energy Consulting s.r.o.
Mezibranská 579/7, 110 00 Praha 1
+420 602 538 228, | kohoutek@dsec.cz | 

ENACO, s.r.o.
Čechtická 386, 142 00 Praha 2
+420 222 515 445, | info@enaco.cz | www.enaco.cz 

ENESA a.s.
U Voborníků 10/852, 190 00 Praha 9
+420 286 892 687 | epc@enesa.cz | www.enesa.cz 

ENVIROS, s. r. o.
Dykova 53/10,101 00 Praha 10 - Vinohrady
+420 284 007 498 | enviros@enviros.cz | www.enviros.cz 

E.ON Energie, a.s
F. A. Gerstnera 2151/6, 370 01 České Budějovice 7
+420 734 430 946 | jaromir.nemec@eon.cz | www.eon.cz 

EVČ s. r. o.
Arnošta z Pardubic 676, 530 02 Pardubice
+420 466 053 511 | vaclav.taubr@evc.cz | www.evc.cz 

KOOR ENERGY s.r.o.
Novodvorská 1062/12, 142 00 Praha 2
+420 722 778 307 | koor@koor.cz | www.koor.cz 

LOYDGROUP s.r.o.
Antala Staška 1859/34, 140 00 Praha 4
+420 296 508 508 | libor.prouza@loydgroup.cz | www.loydgroup.cz 

MT Legal s.r.o., advokátní kancelář
Jakubská 121/1, 602 00, Brno 2
+420 596 629 503 | info@mt-legal.com | www.mt-legal.com 

MVV Energie CZ a. s.
Kutvirtova 339/5, 150 00 Praha 5
+420 272 113 113 | mvv@mvv.cz | www.mvv.cz 

Philips Lighting Czech republic s.r.o.
Rohanské nábřeží 678/23, 186 00 Praha 8
+420 233 099 111 | www.philips.cz 

PKV Build s.r.o.
Senožaty 284, 396 01 Humpolec
+420 724 299 883 | info@pkvp.cz | www.pkvp.cz 

PORSENNA o.p.s.
Bystřická 522/2, 140 00, Praha 4
+420 241 730 336 | ops@porsenna.cz | www.porsennaops.cz 

Siemens, s.r.o., divize Building Technologies
Siemensova 1, 155 00 Praha 13
+420 602 538 228 | epc.cz@siemens.com | www.siemens.cz/epc 

SEVEn, Středisko pro efektivní využívání energie, o.p.s.
Americká 17, 120 56 Praha 2
+420 224 252 115 | seven@svn.cz | www.svn.cz 

Středisko pro úspory energie s.r.o.
Moskevská 508, 434 01 Most
+420 602 445 169| tomas.novak@sue-cr.cz | www.sue-cr.cz 

SYSTHERM, s.r.o.
K Papírně 26, 312 00 Plzeň
+420 377 141 277 | info@systherm.com | www.systherm.com 

ČVUT - Univerzitní centrum energeticky efektivních budov
Třinecká 1024, 273 43 Buštěhrad
+420 224 356 701 | jakub.mascuch@cvut.cz | www.uceeb.cz 

Veolia Energie ČR, a.s.
FLORENTINUM - Na Florenci 2116/15, Recepce C, 120 00 Praha 2
+420 221 511 919 | radek.parizek@veolia.com | www.veoliaenergie.cz 

VŠB - Technická univerzita Ostrava Výzkumné energetické centrum
17. listopadu 15/2172, 708 33 Ostrava – Poruba
+420 597 324 265 | tadeas.ochodek@vsb.cz | www.vec.vsb.cz 


ESTONIA

Eesti Energia
Lelle 22, 11318, Tallinn
https://www.energia.ee/en/avaleht 
teenindus@energia.ee 
+372 46 52 222

Enefit Green AS
Lelle 22, 11318, Tallinn
info@enefitgreen.ee 
+372 5865 4999

HUNGARY 

Very good database with 68 companies, which includes differentiation according to the particular sectors and geographic districts of the country: https://www.europages.co.uk/companies/Hungary/Service%20Provider/electricity.html 

LATVIA

Enefit Latvia - Enefit SIA
Vesetas street 7, LV-1013, Riia
+371 6778 0590
info@enefit.lv 
https://www.enefit.lv/en/pirma-lapa 

RenESCO 
Noliktavas 3-2, Rīga, LV 1010
Telephone: 67027427
Phone: 67506012
Email: info@renesco.lv 
http://www.renesco.lv/en 

LITHUANIA

Enefit Lithuania - Enefit UAB
Konstitucijos ave. 7, LT 09308, Vilnius
+370 5 261 9141
info@enefit.lt
https://www.enefit.lt/en/pirmasis-puslapis 

POLAND

NILU Polska Ltd.
4 Ceglana St. , Katowice , 40-514
http://www.nilu.pl/eng/about.html 
tel. + 48 519 165 371
E-mail: nilupolska@nilu.pl 

Enefit Sp. z o.o. 
ul. Mokotowska 1, 00-640 Warszawa
www.enefit.pl  
info@enefit.pl
+48 22 299 27 27

ROMANIA 

Societatea Energetica Electrica S.A.
Grigore Alexandrescu street, no. 9, District 1, Bucharest, 010621
Email: office@electrica.ro 
Phone: 021.208.59.99
Fax: 021.208.59.98
https://www.electrica.ro/en/activities/energy-services/

MET Romania Energy SA
Park Avenue Offices, 93-95 Emanoil Porumbaru Street, 1st Fl., 1st District
Phone: +40 21 30 30 600
Fax: +40 21 30 30 602
E-mail: info.metro@met.com
https://ro.met.com/en/who-we-are 


SLOVENIA

Informa Echo d.o.o.
Na Korošci 15, SI-1000 Ljubljana
+386 15 83 93 20
https://www.porabimanj.si 

Montaza Energetika d.o.o.
A Bratuzeva Ulica 13, 5290 Sempeter Pri Gorici
+386 5393 65 30

Siemens d.o.o.
Bratislavska Cesta 5, 1000 Ljubljana
+386 1474 61 00
https://www.siemens.com/si/si/home.html 

SLOVAKIA 

Slovenské elektrárne - energetické služby, s.r.o.
Mlynské nivy 47, 821 09 Bratislava 2
Email: info.sees@seas.sk 
https://energetickesluzby.sk/o-nas-en 
